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The formation of a new Jaribhean lerchant Fleet (Flota lMercante el Cavibe) will
be one of the mai~ consider'tions at the forthecoming Cran Colombian Tcononie
Conferance to be held in Caracas, Venezuela, according to Dr. Antonio Parra
Velaseo, Ecuadoran Sacretary General of the Conference.

2. Parra stated that the now ficet will overate in a manner simllar to the Flota
Gran Colombiana and will be financed primarily with Venezuelan capiial. How-
ever, the Central Ameriaan countries will be obliged to supnly encugh canital
o obtain a small inter=st in the corporation. In return, these cowntries will
raduce consular fees for Flota shivs, as Lmador did in allowing a 50 ner cent
raduction in fees for ships of the Flota Gran Colombiana.

25X1A6a !_anﬂggg. Yo information of the new Flota had haen confirmei by other

sources. llowever, information has been receivel that the Flobta Cran Colomhlana
has three shins now under eonstrustion and it is believed these new ships may
forn the nucleus for the provosed Flota.)
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